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TOGETHER withe ol wnd sinealer the nphts, mycesbens bereditonents ood appattenoeces to the siine Lal o2ine or o oahsy wal
andent or eppertaimnye, wchreding O Dialtn stoves anad refngesatons Leateee e conditionan, plad sred electraod fndines wall
to wall Carpeting, feraes Cnd vates, nd any other couipnent or fntores now or bereatter atbached consoted o Stted oany nonner,
it bewy the interntion of the parties hercto that o sock intures and cgumpoeent, other thoo Boaselo A finetire be corerdonsd aopart of

the realtv,

TO HAVE AND TO HOLD all und singular the said premises vnto the Mortoager, its siccossors arsd assians foteser.

The Morteaor represents and warrants that said Morteagzer is seized of the above descnbed premises 1 tee saaple abisolate: that
the sbove descnbed pramises are tree and dear of 2l Mens or other encnndirances: that the Morraoor s Law ol enpossered to cen-
vy of encnber the sane; and that the Mortgazor wall forever detend the <aid premises unte the Mortoaoec, its siccessors amd assigus,
from and against the Mortzagor and every person whomsoever Lawfully (laimag or to Jdai the e or o0 part theroof.

THE MORTCGAGOR COVENANTS AND ACHREES AS FOLLOWS:

L. That the Mortgapor will promptly pay the principal and interest on the indebtedness evidenced by s dd promissory note at the
tunes and in the nraunce theremn provided.

2. That this mortgave will secure the Mortgagee for any additional sums which mav be advanced hereafter, at the option of the
Mortgagee, for the paymant of ties, or public assessients, hazard insurance premiv, repains or other such purposes pursitant to the
provisions of this wortgage, and also for any loans or advances that mav hereafter bie made by the Morteagee to the Morteagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, ur sinndar statutes; and Al s so advanced shall bear
interest at the same rate or rates as that provided in said rote unless otherwise agreed upon by the parties and shall he payable at the
temand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now cuisting or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum rot less than the balance due hereunder at any time and in a company or
cupanies scveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motwapee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlade loss pavable clnses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortuacee by registered mtils and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiuvtus for such insurance, then the Mortyagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove pivvided,

4. That the Mortgagor will keep all improverments upon the mortgaged premises in cood repair, and should Morteazor fail to do
s the Mortgagee may. at its option, cnter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repaits to the mortgage debt and collect the samme under this mortgage. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person ob]igaled
under the indebtedness secured hereby 'in a sum sufficient to pay the mortgage debt. with the Mortgagee as beodticiary, and if the
Sremiums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall becorae a part of the mortgage

eot.

6. That Mortgavoer avrees to pay all taves and other public assessments levied against the morteaged premises on or before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mortragee inunediately upon payment, and shoukd the Mort-
eagor fail to pay such tuves and assessmients when the same shall fall due, the Muteagee may, at its option. pay the sune and charge
the amounts so paid to the mortyace debt and collect the same under this morteare. with interest as above provided.

7. That if this morigage secures a “vonstruction loan”, the Mortgagor agrees that the principal amonunt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constrnction progresses, in accordance with the termis and (_Ondl—
tiuns of a Corstruction Loan Agreenent which is separately exccuted but is made a part of this mortzage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above deseribed. without the prior consent of the Mortgagee, and
should the Murtizagoer so encumber such premises, the Mortgaree may. at its option, dechire the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortuagor alienate the mortgaged premises by Contract of Sale. Bordd for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunmiption of the mortuage indebhtedness, pay the reasonalle cost as required by the Assciation for processing the
assumption. furnish the Associttion with a copy of the Contract of Sale, Bond for Title, or Dved of Comevance, arxd have the interest
rate on the loan balance existing at the time of transfer malified by increasing the interest rate on the said loan balance to the maxi-
mam rate per annum permitted to be charced at that time by applicable South Cuaroling Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortwaror or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Shoeuld the Mortzagor, or his Purchaser, fuil to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy secured to be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest 2s due on the promissory note and the same shall be
unpaid for a period of thirty (30) dayvs. or if there sheuld be any failure to compl with and abide by any by.laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Morteaves, at its option, mav write to the Mortgavor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and should the Morteasor fail to rectify said default within the
said thirty days. the Morigauee, may. at its option, increase the interest rate on the loan balunee for the remaining term of the loan or
for a lesser term to the maxinim rate per aunwn permitted to be charged ot that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjusted accordinghy!

I1. That should the Mortgavor €11l to make pavinents of principal aned interest as due on the promissory note and should any monthly
installment become past due for a period in exveess of 15 days, the Mortrezee may collect a "late charge™ not to exceed an amount
equal to five (57% ) per centumn of any such past due installment in order 16 cover the eatra espense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortgarzee, its successors and assivns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the sune so long as the debt hereby secnnd is not in arrears of pavment. but
should any part of the principal indehtedness, ar interest. taves. or fire insurance preminms, be past due and unpaid. the Mortgagee
may without otice or further proceedings take over the wortgaged premises, if they shall be accnpics] by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured. withont Lahility to account for ansthing more
than the rents and profits actually collected, less the cost of collection. and anv tenant is anthorized. npon request by Mortgagee. to
make all rental pavments direct to the Mortgagee. without liahilitv to the Morteicor until notified to the contrary by the Mortgagee:
and should said premises at the time of such default he occrpied by the Mortzavor, the Mostoasee may apply to the Judee of the
County Court or to any Judge of the Court of Cominon Pleas who shall be resident or prestding in the connty aforesaid for the appoint-
ment of a receiver with anthotity to lake possession of said premises and collect such rents and profits, applving said rents, after pay-
iniz! lh::dcosl of collection, to the mortgage debt without lizhility ty acconnt for arathing more than the rents and profits actuatly
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pav to the Mosteasce, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition te the pavments of principal amd interest provided in said note: a sum
eqmal to the preminms that will next hecome due and paval¥e on poelicies of morteese muaranty insurance Cf applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessnents neat due on the morteagad premises {all as estimated by
the Mortuegee) less all sums already paid therefor. divided by the number of months to capse before ane month prior to the date when
such premiums. taves. and assessments will be doe and pavable. such sims to be held by Morteages to pay said premivms, taxes and
special assessments. Should these payments eaxceed the amount of pavments actidlv e by the Morteagee for taws, assessments. or
insurance preminms, the excess may be credited by the Martragee on subseguent payviments to be nade by the Morteagor: if, however.
said sums shall be insufficient to make said pavments when the same shall becorse due and pavable, the Modteacor shall pay to the
Mortgagee any amounts necessary to uake up the deficiensy. The Mortgacor further aurees that at the end of ten years from the date
hereof, Mortizagee may, at its option, apply for rencwa! of morteage tuaranty or similar insuraner Gif applicable) covering the halance
then remaining dne on the mortuage debt and the Morteagor mav. at its option, pay the snede preminm required for the remaining
years of the termi. or the Mottgagee may payv such premium and add the same to the morteare debt in which event the Morteagor shall
repay to Morteavee such preminm pavment, with interest. at the rate spedified in <aid promissory note, inequal monthly installments
over the remaining payment period.
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